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Bill Type and Number: Ordinance 2013-288
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 14, 2013
Committee(s) of Reference: TEU, F, RCD
Date of Analysis: May 14, 2013
Type of Action: Authorizing property acquisition; declaration of surplus property and authorization of sale; appropriation; CIP amendment; establishment of deadline for execution of documents
Bill Summary: The bill authorizes the purchase by the City of a small parcel of property at the corner of Jackson and May streets in the Brooklyn area from the Florida Department of Transportation and the subsequent sale of that parcel to Pope & Land Enterprises, Inc. for inclusion in the mixed use development the company will construct at the site.  The bill also closes, abandons, declares as surplus and authorizes the conveyance to Pope & Land a portion of the right-of-way of May Street east of Stonewall Street, also in the Brooklyn area, subject to the reservation of an all-utilities easement over the site and payment by Pope & Land of the appraised value of the parcel.  The bill appropriates $180,000 from the Northbank Downtown tax increment district for purchase of the FDOT property, which will be reimbursed upon purchase of the property by Pope & Land.  The bill amends the 2012-17 Capital Improvement Program to add a project listing for the FDOT land acquisition and resale and finds that it would be detrimental to the best interests of the community to defer the CIP amendment to the next budget cycle because that would substantially slow progress on the construction of the project.  The bill authorizes the administration to execute all documents and to make such non-substantive technical corrections as are necessary to carry out the transactions, and imposes a document execution deadline of 90 days after delivery of documents, unless subsequently extended for up to an additional 90 days by the Executive Director of the OED.
Background Information: As part of its mixed use development in Brooklyn between Riverside Avenue and Park Street, Pope & Land needs to acquire a 0.25 acre parcel at the corner of Jackson and May Streets.  Since the FDOT can only convey its surplus property to private entities through a competitive bidding process, the company has asked the City to acquire the parcel from FDOT and re-convey it to the company, which will pay the FDOT surplus value and all closing costs for the City’s transactions.  The City will use the Northbank Downtown tax increment district as the source of funding for the purchase, to be reimbursed with the sale proceeds from P & L.  
Policy Impact Area: Economic redevelopment
Fiscal Impact: The City will temporarily appropriate $180,000 from the Northbank Downtown tax increment district fund to facilitate the FDOT transaction, and will receive fair market appraised value for the sale of the closed Leila Street right-of-way to the company.
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